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Federal Reserve Open Market Committee

FRED olf — Longer Run FOMC Summary of Economic Projections for the Growth Rate of
Real Gross Domestic Product, Central Tendency, Midpoint
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Source: US. Federal Open Market Committee, Federal Reserve Bank of St. Louis

research.stlouisfed.org myf.red/g/30H6

On March 16, 2016 the Federal Reserve Open Market Commétiereedthe longrun GDP
growth forecast to less than two percent (< 2%).

Source: https://research.stlouisfed.org/fred2/graph/fredgraph3gig/16 Returnto TOC



Industrial & Manufacturing Production Indices
FREQ B — |ndustrial Production Index

— Industrial Production: Manufacturing (NAICS)
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The Industrial production index declined moithermonth and yeaoveryear. The
Manufacturing industrial production index increasadnth-overmonth anddecreased yeaver

year (both on a percentage basis).

Source: https://research.stlouisfed.org/fred2/graph/fredgraph3gig/16 Returnto TOC



Atlanta Fed: GDPNowE

Evolution of Atlanta Fed GDPMNow real G n P ?"’1_ VA =
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GDP forecast for 2016: Q1
Cuarterly percent change (SAAR)
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AThe GDPNowmodel forecast for real GDP growth (seasonally adjusted annual rate) in the first
quarter of 2016 i9.1 percenton April 8, down from 0.4 percent on April B\fter this morning's
wholesale trade report from the U.S. Bureau of the Census, the forecast for the contribution of
inventory investment to firsjuarter real GDP growth fell frofin0.4 percentage pointsi®.7
percentage pointsb Pat Higgins Economist, The FederBleserve Bank ohtlanta

Source: https Wwww.frbatlanta.org/cger/research/gdpnow.aspx; 4/8/16 Returnto TOC



U.S. Economic Indicators

Total Nonfarm
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Source: http://feconomicindicators.bostonfed.org/E conindicators/ind ex. [3#2%/16
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U.S. Economic Indicators
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The Federal Reserve Bank of Chicago

ARnThe ANFCI i ncreased slightly to 0.29 in the |
financial conditions in the latest week were somewhat tighter than typically suggested by current econon
conditions as captured by the thmmenth moving average of the Chicago Fed National Activity Index
(CFNAI-MA3) and threemonth total inflation according to the Price Index for Personal Consumption

Expenditures (PCE)

Source:https:ivww.chicagofed.org/publications/nfcifindex; 4/1/16 Returnto TOC



Chicago Fed National Activity Index

Chicago Fed National Activily Index, by Categories, and CFNAI-MAS3
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fLed by declines in productierelated indicators, the Chicago Fed National Activity Index (CFNAI) falla@9 in
February from +0.41in January. Allfour broad categories of indicators that make up the index decreased from
January, andthree of the four categories made negative contributions to the index in February

The 1 ndenondhsnovingaverage, CFNAIA3, edged up t®#0.07in February from0.12 in January.
Febr uar y-NA3sugdedisAnat growth in national economic activity was slightly below its historical trend.
The economic growth reflected in this level of the CFNAA3 suggests subdued inflationary pressure from
economic acti vit y LaurakaBarberadMediRelations, Eedera ReserveBank of Chicago

Source: https:/iwww.chicagofed.org/research/data/cfnai/cudegat 3/21/16 Returnto TOC



Chicago Fed Midwest Economy Index

MEI and the Seventh Federal Reserve District Siates | n d ex Sh OWS econo m| C g r OWth
Midwest economic growth
improved in February

fiThe Midwest Economy Index (MEI) moved up to +0.07
in February froni 0.09 in JanuaryTherelative MEI fell

to +0.54 in February from +0.73 in JanuaFye b r u a r
value for the relative MEI indicates that Midwest
economic growth was somewhat higher than what would
typically be suggested by the growth rate of the national
economy

Manufacturingds contilddmnut i
February froni 0.21 in JanuaryThe pace of
manufacturing activity increased in lllinois, lowa, and
Wisconsin, but decreased in Michigan and was
unchangedinIndianaMa n u f a c toatributiong® s

_ _ » o o the relative MEI fell to +0.05 in February from +0.20 in
Note: The map’s shading summarizes the most recent contribution to growth in Midwest economic activity from each of

the five states in the Seventh Federal Reserve District (lllinois, Indiana, lowa, Michigan, and Wisconsin). Januar y . b

February MEI
[ Negative Contribution
[ Neutral Contribution
[ Positive Contribution

AiThe construction and mining sectords contributio
The pace of construction and mining activity was higher in Indiana and Wisconsin, but lower in lowa and uncha

i n Il IT'inois and Michigan. Construction and minin
slightly from +0.23 in January.
The service sectorod6s contribution to the MEI 1inecr

service sector activity was up in Indiana and Michigan, but downin lllinois and lowa and unchanged in Wiscons
The service sectords contribution to the r elobura v e
LaBarbera, Medi®elations, Federal Reserve Bank of Chicago

Source: http://app.frocommunications.oi®/31/16 Returnto TOC



Chicago Fed Survey of Business Conditions

CFSBC Activity Index and U.S. Real Gross Domestic Product Growth
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MNote: mrerage real gross domestic product (GDP) growth over the reporting range is 2.3 percent.
Source: GDP data from the U.S. Bureau of Economic Analysis from Haver Analytics.

AThe Chicago Fed Survey of Business Tl®nd ]
fromi 17, suggesting that growth in economic activity continued at a modest pace in Januar:
and early FebruaryTheCFSBC Manufacturing Activity Index roseitd fromi 18, while the
CFSBC Nonmanufacturing Activity Index declined't®5 fromi 1 6 i Tihe Federal Reserve
Bank of Chicago

Source: httpsWww.chicagofed.org/publications/cfsbc/index; 3/14/16 Returnto TOC



U.S. Economic Indicators

Texas Manufacturing Outlook Survey Production Index Chart6 . .
Texas Leading Index Declines Again in January
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The Federal Reserve Bank of Dallas
Manufacturing Turns Downward, but Service Sector Grows

A T Mfexas Manufacturing Outlook Survenoduction index for February came ini 8t5, indicating a second
consecutive month of decline in manufacturing activitygsharp decline in the TMOS employment index
suggests that manufacturing job losses accelerated from January to Febhedr8SOS revenue index held
steady at 9.7 in February, poi nft EmlgGutieodezResaaich nu e
Analyst, The Federal Reserve Bank Diallas

Source:http://www.dallasfed.org/microsites/research/surveys/tmos/index. 8/25/16 Returnto TOC



U.S. Economic Indicators

The Federal Reserve Bank of Dallas

Texas Manufacturing Activity Rebounds in March

NnTexas factory activity expanded slightly i1
theTexas Manufacturing Outlook Survelhe production index, a key measure of state
manufacturing conditions, rebounded to positive territoryrtiiathd comingin at3.39 aftertwo
months of negative readings.

Other indexes of current manufacturing activity also rose this month, although some remained in
contractionary territory. The new orders index jumped 13 points but was still negathv@, at
suggesting demand continued to fall but at a slower pace than last month. The growth rate of orc
index has been negative since October 2014, although it did rise in Mafth, Ao The capacity
utilization index bounced back to positive territory after negative readings so far this year, coming
at 3.3. Shipment volumes were largely unchanged this month as the shipments index remained |
zero.

Perception®f broader business conditions remained negative but showed signs of slight stabilizal
in March. The general business activity index jumped 18 points but remained negative for a 15th
month, posting a reading ef3.6. The company outlook index posted a fourth negative reading in
row but edged up tal1.0. D Emily Kerr, Business EconomiandAdvisor, The Federal Reserve

Bank ofDallas

Source: http/dallasfed.org/assets/documents/research/update/reg/2016/1602 2516
Returnto TOC
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U.S. Economic Indicators

- Texas Manufacturing Outlook Survey Production Index
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U.S. Economic Indicators

Composite Index vs. a Month Ago
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The Federal Reserve Bank of Kansas City
Tenth District Manufacturing Activity Remained Negative

i F a c trepartedeasother decline in activity in March, although the drop was somewhat smaller than in the previo

three months.

Tent h District manufacturing activity remained negeé
Most price indexes edged higherin March, but remained at low levels. The-overionth composite index waé

in March, up from12 in February an€® in January. The composite indexis an average of the production, new ordei
employment, supplier delivery time, and raw materials inventory indexes. The improvementin the index came fror
both durable and nondurable goods factories, particularly for chemicals, machinery, and nonmetallic mineral
production. Activity remained weak in most District state®st monthovermonth indexes rose somewhat from the
previous month. The new orders, order backlog, and employmentindexes improved slightly but remained in nega
territory. In contrast, the production index dropped fr8mo-14, and the shipments and new orders for exports
indexes also fell. The raw materials inventory jumped frbéto-2, and the finished goods inventory index also

mo v e d hiiClgald Wilkerson, Vice President and Economist, The Federal Reserve Bank of Kiaynsas

Sourcehttps://www.kansascityfed.orgtedia/files/publicat/research/indicatorsdata/mfg/2016/20 16mar24 mfg. pdf; 3/25/16

Returnto TOC



U.S. Economic Indicators

The Federal Reserve Bank of New York

General Business Conditions Business Conditions Improve

Seasonally Adjusted ..
e i B u s iactiwtypexpanded for New York

Diffusion index manufacturing firms for the first time in over a year,
40 according to the April 2016 survepfter remaining
30 A in negative territory for seven months, the general
20 business conditions index rose to a reading slightly
0 above zero last month, and climbed nine more points
Y ’ i‘ ] to reach 9.6 in April.31% ofrespondents reported
0 that conditions had improved over the month, while
10 22% reportedhat conditions had worseneéfter a
20 steep gain last month, the new orders index edged up
two pointsto 11.1, pointing to an increase in orders.
-30 Theshipments index edged lower but, at 10.2, still
40 Lo e oo oo oo Signaled a modest increase in Sh|pmeﬂ-f$eunf|”ed
2006 07 08 09 10 1 12 18 ¥ 15 16 orders and delivery time indexes both came in close to
Note: The shaded area indicates a period designated a recession by the National Bureau zero. Theinventories index wasl.8, indicating that
of Economic Research. inventory levels were slightly lowero

AThe ApEnmpire S&até Mahufacturing Surviydicates that business activity expanded for New York
manufacturersTheheadline general business conditions climbed nine points to 9.6, its highest level in more than ay
Thenew orders and shipments indexes registered an increase in both orders and shipments, and inventories were s
lower than last monthTheprices paid index climbed sixteen points to 19.2, pointing to a pickup in input price increase
while the prices received index rose above zero, a sign that selling prices incieag#oymentevels and the average
workweek were little changed from Marcithesix-month outlook continued to improve, with the index for future
business conditions rising for a third straight maditiThe FederaReserve Bankf New York

Source:https://www.newyorkfed.org/medialibrary/media/survey/empire/e mpire2016/2016_03repordfidi16 Returnto TOC



U.S. Economic Indicators

The Federal Reserve Bank of New York

Survey Indicators
Diffusion Index of Current and Expected Activity — Seasonally Adjusted
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Empire State Manufacturing Survey

Outlook Continues To Improve
Al ndex es-mbndhroutlbokirdicated that conditions were expected to improve in the months ahead. The
index for future business conditions moved up four points to@49t4 third consecutive rise. The index for future
new ordersremained elevated at 36.6, and the index for future shipments climbed to 37.2. Future employment
indexes conveyed an expectation thatemployment levels and the average workweek would rise modestly over
next six months. The capital expenditures index climbed six pointsto 22.1, and the technology spending index
to21.2 1©0The Federal Reserve Bank of New York

Source:https://wvww.newyorkfed.org/survey/empire/empiresurvey_overviéfl;5/16 Returnto TOC



U.S. Economic Indicators
The Federal Reserve Bank of New York: FRBNY Nowcast

Source:http:/libertystreeteconomics.newyorkfed.org/2016/04/jettaseentroducing the-frony-nowcast.htmi#.Vwzsp6QrKkUI4/12/16 Returnto TOC














































































































































































